APPROVED

By decision of the Extraordinary

General Shareholders’ Meeting

of Mineral and Chemical Company
“EuroChem”, OJSC

Minutes dated 25 December 2007
Amendments № 1 to the Charter of “MCC "EuroChem”, OJSC
1.
Point 15.11. of the paragraph 15 “Procedures for preparation and holding of the General Meeting of Shareholders” of the EuroChem Charter should include the following clauses:

The Corporate Secretary is an officer of the Company whose key tasks and responsibilities are: 

· ensuring that the Company’s bodies and officers comply with the rules and procedures of corporate governance as stipulated in current law, and the Company's internal regulatory documents which guarantee and safeguard the rights and interests of the Company's shareholders;

· developing proposals and ensuring the enforcement of rulings passed by the Company’s management bodies concerning the development of corporate governance practices;

· ensuring smooth communications between the Company’s bodies of management with the shareholders and Registrar, taking measure in order to prevent or resolve conflicts between shareholders and/or the Company's bodies of management;

· organizing, preparing and holding General Shareholder Meetings (GMs), providing support for the work of the Board of Directors and ensuring communication between the Board of Directors and the Company's executive management;

· ensuring that the Company's bodies and officers comply with the procedures for the storage, disclosure and submission of information about the Company which is subject to disclosure in accordance with the regulations set out in Russian federal law. 

The procedures for electing the Corporate Secretary as well as defining his (her) functions and terms of reference are set out in the EuroChem Board of Directors Regulations. 

 2.
Revise point 10.3 of the paragraph “The Shareholder Register” of the Charter to include:

“10.3. The holder of the Company's shareholder register is to be a professional participant on the securities market which maintains the register of security holders (registrar).
The Corporate Secretary is to ensure communications between the Company, EuroChem companies and their registrars.”

3.
Revise point 11.5. of the paragraph “The Company’s Shareholders. Rights and Terms of Reference of the Shareholders.” of the Charter to be added by the subpoint 11.5.6.:

“11.5.6. The data referred to the state secret are not to be disclosed.”

4.
Revise paragraph 22 “Account and statements” of the Charter to be added by the subpoint 22.6.:

“22.6. The Company shall provide the data containing the state secret only to those shareholders that have the right of access to said data according to the established procedure. The access to the state secret of the foreign shareholders shall be provided in order stipulated by the RF legislation.”

5.
Revise paragraph 23 “Restructuring and liquidation of the Company” of the Charter to be added by the subpoint 23.6.:

“23.6. In the event of restructuring, liquidation of the Company, or termination of operations related to the data classified as the state secret, the Company shall insure safety of such data and its carriers by the developing and  implementing the security regulations, information security, security and fire safety.”
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